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Assessment of the EU fiscal framework: Updating estimates of the cost of non Europe
Vrsta publikacije Študija

Datum 09-12-2022
Avtor SAULNIER JEROME LEON

Politično področje Evropska dodana vrednost
Ključna beseda denarno poslovanje | ekonomska analiza | Ekonomska in monetarna unija | ekonomska politika | ekonomske analize |

EVROPSKA UNIJA | FINANCE | finance EU | finančni instrument EU | finančno tveganje | fiskalna politika |
gospodarska politika | gospodarske razmere | GOSPODARSTVO | inflacija | javne finance | javne finance in
proračunska politika | obdavčenje | proračun | proračunski primanjkljaj | prost pretok kapitala | večletni finančni okvir

Povzetek Without effective coordination of fiscal policies and active supervision of external and internal imbalances, significant
negative spillover effects can occur between Member States participating in economic and monetary union and across
the EU more widely. A credible fiscal framework and related rules should therefore be designed and enforced, to
ensure that Member States pursue sound public finance policies that keep deficits within the range where financing
can be secured. This approach, coordinated with an appropriate monetary policy, could also limit the risk of
persistently higher inflation, instability, and the materialisation of macro-financial risks. Confirming that there is still a
need for better fiscal policy coordination among Member States and for a deeper EU fiscal framework, this study
emphasises that these two things could lead to substantial benefits. More specifically, based on the results of a meta-
regression analysis, estimates indicate that well-designed fiscal rules could generate deficit reduction of between 1.8
% and 1.3 % of gross domestic product. This would correspond to potential additional fiscal space of approximately
€220 billion per year for the EU as whole.
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Key figures of 2022 Draft Budgetary Plans
Vrsta publikacije Briefing

Datum 16-11-2021
Avtor ANGERER Jost | TEIXEIRA DA CUNHA INES

Politično področje Ekonomske in monetarne zadeve
Ključna beseda bruto domači proizvod | denarni odnosi | ekonomske analize | EVROPSKA UNIJA | Evroskupina (euroobmočje) |

FINANCE | finance EU | gospodarska napoved | GOSPODARSTVO | javne finance in proračunska politika | javni dolg |
nacionalni računi | predlog proračuna (EU) | proračun | proračunski primanjkljaj | sistem načrtovanja proračuna

Povzetek This document compares key figures included in the 2022 Draft Budgetary Plans (DBPs), as submitted to the
European Commission (EC) by the Euro Area Member States by mid of October 2021, with those of the autumn 2021
forecasts by the EC and the key figures included in the 2021 Stability Programmes (SPs), as submitted by the Euro
Area Member States by end of April 2021, with the those of the 2021 spring forecasts by the EC. The EC is expected
to adopt its opinions on the 2022 DBPs by end of November and the Eurogroup is expected to discuss these opinions
on 6 December 2021.
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Thematic Digest: “When and how to deactivate the SGP general escape clause?”
Vrsta publikacije Briefing

Datum 03-02-2021
Avtor ANGERER Jost | ZOPPÉ Alice

Politično področje Ekonomske in monetarne zadeve
Ključna beseda bruto domači proizvod | denarno poslovanje | DRUŽBENA IN SOCIALNA VPRAŠANJA | ekonomske analize |

epidemija | FINANCE | fiskalna politika | gospodarska recesija | gospodarske posledice | gospodarske razmere |
GOSPODARSTVO | javne finance in proračunska politika | koronavirusna bolezen | nacionalni računi | obdavčenje |
pakt o stabilnosti | program stabilnosti | proračun | proračunski primanjkljaj | zdravstvo

Povzetek This note presents summaries of four papers on the conditions and timing for the future deactivation of the general
escape clause of the Stability and Growth Pact, which is in force since March 2020. The papers, written by external
experts, were requested by the ECON Committee of the European Parliament.
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Key Macroeconomic Indicators in the Euro Area and the United States
Vrsta publikacije Na kratko

Datum 18-11-2020
Avtor GRIGAITE KRISTINA | MARCHIONNI MATTIA | VEGA BORDELL Javier María
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primanjkljaj | računovodstvo | stroški za plače | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE | Združene
države

Povzetek Latest forcest by EC, IMF and OECD.
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proračunski primanjkljaj | statistika EU

Povzetek This document compares key figures included in the 2021 Draft Budgetary Plans (DBPs), as submitted by the Euro
Area Member States by mid of October 2020, with those of the autumn 2020 forecasts by the European Commission
(EC) and the key figures included in the 2020 Stability Programmes (SPs), as submitted by the Euro Area Member
States by end of April 2020, with the those of the 2020  spring forecasts by the EC. The DBPs and the SPs are
available on the Commission homepage (here: DBPs and SPs ). The EC is expected to adopt its opinions on the 2021
DBPs by end of November and the Eurogroup is expected to discuss these opinion in mid-December 2020.
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Selected Euro Area Macroeconomic Indicators
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Politično področje Ekonomske in monetarne zadeve | Evropski semester
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napoved | gospodarske razmere | GOSPODARSTVO | inflacija | javne finance in proračunska politika | javni dolg |
nacionalni računi | plačilna bilanca | proračun | proračunski primanjkljaj | zaposlovanje | ZAPOSLOVANJE IN
DELOVNE RAZMERE

Povzetek This note provides a comparison of some key macroeconomic forecast indicators for the Euro Area as a whole
published by the Commission, IMF, ECB and OECD.
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Country-specific recommendations: An overview - September 2020
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| ekonomske razlike | EVROPSKA UNIJA | FINANCE | finančna kontrola | GEOGRAFIJA | gospodarska politika |
gospodarske razmere | GOSPODARSTVO | graditev Evrope | javne finance in proračunska politika | pravo Evropske
unije | program stabilnosti | proračun | proračunski primanjkljaj | stabilnost cen | strategija EU | uredba (EU) |
ustvarjanje delovnih mest | večstranski nadzor | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This note provides an overview of the country-specific recommendations issued annually to EU Member States under
the European Semester for economic policy coordination. It presents how these recommendations evolved over time
(2012-2020), including from the legal base perspective. Finally, it gives insights on the level of implementation of
recommendations issued under the 2012-2019 European Semester cycles. The note is updated on a regular basis.
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Povzetek This document provides an overview of key developments under the preventive and corrective arms of the Stability
and Growth Pact on the basis of (1) the latest Council decisions and recommendations in the framework of the Stability
and Growth Pact; (2) the latest European Commission economic forecasts; and (3) the latest European Commission
opinions on the Draft Budgetary Plans of euro area Member States. This document is regularly updated.

Poglobljena analiza EN

20-04-2024 Vir : © Evropska unija, 2024 - EP 2

https://www.europarl.europa.eu/thinktank/sl/document/IPOL_BRI(2020)659613
http://www.europarl.europa.eu/RegData/etudes/BRIE/2020/659613/IPOL_BRI(2020)659613_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL-ECON_DV(2014)528737
http://www.europarl.europa.eu/RegData/etudes/ATAG/2014/528737/IPOL-ECON_DV(2014)528737_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_BRI(2018)624404
http://www.europarl.europa.eu/RegData/etudes/BRIE/2018/624404/IPOL_BRI(2018)624404_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_IDA(2018)497746
http://www.europarl.europa.eu/RegData/etudes/IDAN/2018/497746/IPOL_IDA(2018)497746_EN.pdf
https://www.europarl.europa.eu/portal/sl/legal-notice


Macroeconomic Imbalances Procedure: has it worked in practice to improve the resilience of the euro
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FINANCE | finančna stabilnost | finančni nadzor | gospodarska politika | gospodarska recesija | gospodarske razmere |
GOSPODARSTVO | javne finance in proračunska politika | javni dolg | makroekonomija | proračun | proračunski
primanjkljaj | prost pretok kapitala

Povzetek The main aim of the paper is to assess the contribution of the Macroeconomic Imbalance Procedure (MIP) to its
original objectives. It analyses whether the European Union and the Euro Area are today better equipped to identify
and prevent unsustainable macroeconomic developments in the future. It provides an overview of how the MIP has
worked in practice. It presents some stylised trends in macro variables and how the procedure tracks them. It provides
a counterfactual exercise on how the procedure would have helped to address the underlying problems in those
Member States that required financial assistance during the financial and economic crisis. The main policy
recommendations of the study are that some re-tooling of the MIP is necessary and that increasing its ownership at the
national level is essential.
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Povzetek Vice-president Dombrovskis and Commissioner Gentiloni have been invited to an Economic Dialogue on the European
Commission Opinions on the 2020 Draft Budgetary Plans of the Euro Area Member States. The Dialogue is based on
Articles 7 and 15 of EU Regulation 473/2013.
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Povzetek This note provides an overview of the surveillance of the three Member States that have been assessed as
experiencing excessive macroeconomic imbalances in the context of the 2019 European Semester cycle and
according to the Macroeconomic Imbalance Procedure (MIP). Separate notes describe the state of play of the MIP
implementation and the MIP procedure.
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Povzetek This document provides an overview of Economic Dialogues with the other institutions of the European Union that has
taken place in the competent Committee of the European Parliament from January 2014 until January 2019 under the
European Semester Cycles. It also includes an overview of the respective legal bases for these dialogues.
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Povzetek The Stability and Growth Pact (SGP) is the legal framework (based on primary and secondary EU law) that seeks to
ensure sustainable public finances in the interest of the stability of the Economic and Monetary Union (EMU). It
consists of two main building blocks: the preventive arm and the corrective arm. Stylised overviews, including on
flexibility provisions (endorsed by the Council) within the existing rules of the SGP, are provided in the annexes.
The main sources used in this briefing are primary Union law (Articles 121 and 126 of the Treaty on the Functioning of
the European Union), secondary Union law (the amended Regulations (EC) 1466/97 and 1467/97 as well as the
Regulation (EU) No 1173/2011), the Code of Conduction on the implementation of the SGP and the Commission
Communication entitled ‘Making the best use of flexibility within the existing rules of the SGP’.
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Economic Dialogue with the European Commission on the 2019 European Semester Cycle
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Alice
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politika | ekonomske analize | ekonomsko upravljanje (EU) | euroobmočje | evropski semester | FINANCE |
GEOGRAFIJA | gospodarska politika | gospodarska rast | gospodarske razmere | GOSPODARSTVO | javne finance in
proračunska politika | javni dolg | proračun | proračunski primanjkljaj

Povzetek Vice-President Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue and Exchange
of Views on the launch of the 2019 European Semester and the Commission opinions on the 2019 Draft Budgetary
Plans of the Euro Area Member States, in line with the relevant EU law. This briefing note covers the main elements of
the 2019 European Semester Package, proposed by the Commission, and the 2019 Draft Budgetary Plans of the Euro
Area Member States, including the specific situation of Italy. It gives an overview of the implementation of the previous
Semester Cycles and of the on-going work to strengthen the governance and the resilience of EMU.

Poglobljena analiza EN

Thematic overview: Member States whose 2019 DBPs are "at risk of non-compliance" with the Stability
and Growth Pact
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Ključna beseda denarni odnosi | denarno poslovanje | država euroobmočja | država članica EU | ekonomska geografija | ekonomska
konvergenca | ekonomske analize | ekonomske razlike | EVROPSKA UNIJA | FINANCE | finance EU | GEOGRAFIJA |
gospodarska politika | gospodarska reforma | gospodarska statistika | gospodarska struktura | gospodarske razmere |
GOSPODARSTVO | javne finance in proračunska politika | makroekonomija | makrofinančna pomoč | pakt o stabilnosti
| proračun | proračunski primanjkljaj | proračunsko ravnotežje | srednjeročna finančna pomoč

Povzetek This briefing gives an overview of recent European Commission (COM) opinions on the budgetary situation of five
Member States (Belgium, Spain, France, Portugal and Slovenia) whose 2019 Draft Budgetary Plans (DBPs) are
assessed to be “at risk of non-compliance” with their obligations under the Stability and Growth Pact (SGP) and of one
country (Italy) whose 2019 DBP is considered to be in particularly serious non-compliance with its obligations under
the SGP. This briefing will be updated as further assessments by the COM become available during spring 2019.
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zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue on the European Semester Spring 2018 package in line with the relevant EU law. This briefing note covers
the 2018 CSRs proposed by the Commission, the implementation of CSRs over the period 2012-2017 and recent
decisions related to the implementation of the Stability and Growth Pact and the Macro-economic Imbalance
Procedure. It also includes elements related to the on-going work to strengthen the governance and the resilience of
the Economic and Monetary Union.
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Country-Specific Recommendations for 2018
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| ekonomske razlike | EVROPSKA UNIJA | FINANCE | finančna kontrola | GEOGRAFIJA | gospodarska politika |
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ustvarjanje delovnih mest | večstranski nadzor | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek The table overleaf compares the draft 2018 Country Specific Recommendations (CSRs) proposed by the Commission
on 23 May 2018 with the 2018 CSRs agreed on the Council Committee level and approved by the Council (ECOFIN)
on 22 June 2018. These CSRs are to be generally endorsed by the European Council on 28-29 June 2018 and
formally adopted by the Council (ECOFIN) on 13 July 2018.

Poglobljena analiza EN

Comparison of key figures in the 2018 Stability Programmes and European Commission spring 2018
forecast

Vrsta publikacije Na kratko
Datum 08-06-2018

Avtor ANGERER Jost | VALKAMA SIIRI AURORA
Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja

Ključna beseda denarni odnosi | direktiva (EU) | država euroobmočja | državni proračun | ekonomske analize | EVROPSKA UNIJA |
FINANCE | gospodarska napoved | gospodarska politika | GOSPODARSTVO | javne finance in proračunska politika |
načrtovanje na državni ravni | načrtovanje proračuna | pravo Evropske unije | program stabilnosti | proračun |
proračunski primanjkljaj

Povzetek The purpose of this document is to show the differences between some key indicators of the 2018 Stability
Programmes (SP) of the Euro Area Member States and the spring 2018 forecast of the European Commission (EC). In
accordance with Article 4 of Council Directive 2011/85/EU, the budgetary planning of the Member States “shall be
based on the most likely macrofiscal scenario or on a more prudent scenario. (…). Significant dif¬fe¬ren¬ces between
the chosen macrofiscal scenario and the (most recent) Commission’s forecast shall be described with reasoning (…).”
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https://www.europarl.europa.eu/thinktank/sl/document/IPOL_IDA(2018)614519
http://www.europarl.europa.eu/RegData/etudes/IDAN/2018/614519/IPOL_IDA(2018)614519_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_IDA(2018)624416
http://www.europarl.europa.eu/RegData/etudes/IDAN/2018/624416/IPOL_IDA(2018)624416_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_ATA(2018)614510
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_ATA(2018)614510
http://www.europarl.europa.eu/RegData/etudes/ATAG/2018/614510/IPOL_ATA(2018)614510_EN.pdf
https://www.europarl.europa.eu/portal/sl/legal-notice


The role of national fiscal bodies: State of play (April 2018)
Vrsta publikacije Poglobljena analiza

Datum 10-04-2018
Avtor ANGERER Jost | VALKAMA SIIRI AURORA

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda cene | denarni odnosi | denarno poslovanje | država članica EU | državni proračun | ekonomska geografija |

ekonomska konvergenca | ekonomske analize | euroobmočje | FINANCE | finančna kontrola | GEOGRAFIJA |
gospodarska napoved | gospodarska politika | GOSPODARSTVO | javne finance in proračunska politika | načrtovanje
na državni ravni | načrtovanje proračuna | program stabilnosti | proračun | proračunski primanjkljaj | stabilnost cen |
ustvarjanje delovnih mest | večstranski nadzor | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This briefing provides an overview of the role played by national fiscal institutions in the preparations of forthcoming
budgets in EU Member States. As part of the scrutiny of the implementation of the economic governance framework in
the European Union, the objective of the briefing is twofold: 1) to give and overview of the extent to which the Stability
or Convergence Programmes and the Draft Budgetary Plans contain information about the involvement of independent
national fiscal bodies in the preparation of these programmes/plans; and 2) to give an overview of the current set-up
and role of these independent fiscal bodies based on the most recent assessment by the European Commission.
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Economic Dialogue with the Commission on 2018 Draft Budgetary Plans
Vrsta publikacije Poglobljena analiza

Datum 24-11-2017
Avtor ANGERER Jost | CIUCCI MATTEO | JAPUNČIĆ TEA

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda denarni odnosi | denarno poslovanje | državni proračun | ekonomske analize | euroobmočje | EVROPSKA UNIJA |

FINANCE | gospodarska napoved | GOSPODARSTVO | javne finance in proračunska politika | javni dolg | nadzor EU |
pakt o stabilnosti | pravo Evropske unije | predlog proračuna | proračun | proračunski primanjkljaj | proračunsko
ravnotežje

Povzetek ECON on 27 November 2017
Vice-president Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue on the
European Commission Opinions on the 2018 Draft Budgetary Plans of the Euro Area Member States based on Articles
7 and 15 of EU Regulation 473/2013.
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Key features of 2018 Draft Budgetary Plans
Vrsta publikacije Briefing

Datum 20-11-2017
Avtor ANGERER Jost | JAPUNČIĆ TEA

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda denarni odnosi | denarno poslovanje | država članica EU | ekonomska geografija | ekonomske analize | euroobmočje |

FINANCE | GEOGRAFIJA | GOSPODARSTVO | kratkoročna napoved | pakt o stabilnosti | proračun | proračunski
primanjkljaj | statistika EU

Povzetek This document compares key features of the 2018 Draft Budgetary Plans (DBP) with the autumn 2017 forecasts by the
European Commission (EC) and key features included in the 2017 Stability Programmes (SP) with the spring 2017
forecasts by the EC. While blue cells indicate that the Member State is more optimistic than the EC forecast, grey cells
indicate that the Member State is less optimistic than the EC forecast. An overview comparing these figures with the
required fiscal efforts and the medium-term budgetary objectives in structural terms (MTO) as included in the latest
Council decisions/recommendations is provided in a separate EGOV table.
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Okvir EU za fiskalno politiko
Vrsta publikacije Kratki vodnik po EU

Datum 01-10-2017
Avtor ANGERER Jost

Politično področje Ekonomske in monetarne zadeve | Evropski semester
Ključna beseda denarni odnosi | denarno poslovanje | ekonomska politika | euroobmočje | FINANCE | fiskalna politika | gospodarska

politika | gospodarska recesija | gospodarske razmere | GOSPODARSTVO | javne finance in proračunska politika |
javni dolg | nadzor proračuna | obdavčenje | pakt o stabilnosti | proračun | proračunski primanjkljaj | večstranski nadzor

Povzetek Za zagotovitev stabilnosti ekonomske in monetarne unije je potreben trden okvir za preprečevanje nevzdržnih javnih
financ. Reforma (del tako imenovanega šesterčka), ki spreminja Pakt za stabilnost in rast, je začela veljati konec
leta 2011. Medvladna Pogodba o stabilnosti, usklajevanju in upravljanju je vključno s fiskalnim dogovorom začela
veljati na začetku leta 2013. Uredba o ocenjevanju nacionalnih osnutkov proračunskih načrtov (del tako imenovanega
dvojnega svežnja) je začela veljati maja 2013.

Kratki vodnik po EU BG, CS, DA, DE, EL, EN, ES, FI, FR, HU, IT, LT, LV, NL, PT, RO, SV, ET, HR, MT, PL, SK, SL
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https://www.europarl.europa.eu/thinktank/sl/document/IPOL_IDA(2017)602071
http://www.europarl.europa.eu/RegData/etudes/IDAN/2017/602071/IPOL_IDA(2017)602071_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_IDA(2017)614476
http://www.europarl.europa.eu/RegData/etudes/IDAN/2017/614476/IPOL_IDA(2017)614476_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/IPOL_BRI(2017)614475
http://www.europarl.europa.eu/RegData/etudes/BRIE/2017/614475/IPOL_BRI(2017)614475_EN.pdf
https://www.europarl.europa.eu/thinktank/sl/document/04A_FT(2013)040201
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_BG.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_CS.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_DA.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_DE.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_EL.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_EN.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_ES.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_FI.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_FR.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_HU.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_IT.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_LT.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_LV.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_NL.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_PT.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_RO.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_SV.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_ET.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_HR.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_MT.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_PL.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_SK.pdf
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/040201/04A_FT(2013)040201_SL.pdf
https://www.europarl.europa.eu/portal/sl/legal-notice


Euro area recovery and reform [What Think Tanks are thinking]
Vrsta publikacije Briefing

Datum 14-07-2017
Avtor CESLUK-GRAJEWSKI Marcin

Politično področje Ekonomske in monetarne zadeve
Ključna beseda denarni odnosi | denarno poslovanje | država članica EU | ekonomska geografija | Ekonomska in monetarna unija |

enotna monetarna politika | euroobmočje | FINANCE | finančni trg | GEOGRAFIJA | gospodarske razmere |
GOSPODARSTVO | kapitalski trg | možganski trust | obvladovanje tveganja | okrevanje gospodarstva | POSLOVANJE
IN KONKURENCA | poslovodenje | PROIZVODNJA, TEHNOLOGIJA IN RAZISKOVANJE | proračun | proračunski
primanjkljaj | prost pretok kapitala | raziskave in intelektualna lastnina

Povzetek The euro area's economic recovery has gained pace as investor confidence has strengthened. The election of the
reform-minded Emmanuel Macron as French President in May reignited the debate on overhauling the euro area’s
economic governance. This note offers links to recent commentaries and studies on the economic situation of the euro
area and reform proposals.
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Thematic Overview: Member States whose 2017 Draft Budgetary Plans Were Assessed To Be "At Risk of
Non-Compliance" with the Stability and Growth Pact

Vrsta publikacije Poglobljena analiza
Datum 29-05-2017

Avtor ANGERER Jost
Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja

Ključna beseda denarni odnosi | denarno poslovanje | država članica EU | ekonomska geografija | Ekonomska in monetarna unija |
ekonomske analize | EVROPSKA UNIJA | evropski semester | FINANCE | GEOGRAFIJA | GOSPODARSTVO |
kratkoročna napoved | pakt o stabilnosti | pravo EU | pravo Evropske unije | proračun | proračunski primanjkljaj |
zmanjšanje dolga

Povzetek This briefing gives an overview of recent European Commission (COM) assessments of the budgetary situation of
seven Member States (Portugal, Italy, Belgium, Cyprus, Lithuania, Slovenia and Finland) whose 2017 Draft Budgetary
Plans (DBPs) were considered to be “at risk of non-compliance” with their obligations under the Stability and Growth
Pact (SGP). This briefing may be updated pending new COM and Council decisions.
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Economic Dialogue with Croatia
Vrsta publikacije Poglobljena analiza

Datum 22-03-2017
Avtor ANGERER Jost | CIUCCI MATTEO | GIUSTI LUCA | HRADISKY Martin | MAGNUS Marcel | VEGA BORDELL Javier

María | ZOPPÉ Alice
Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja

Ključna beseda bančni sistem | ekonomske analize | FINANCE | financiranje in naložbe | fiskalna politika | GOSPODARSTVO | javne
finance | javne finance in proračunska politika | javni dolg | kreditne in finančne institucije | makroekonomija | nacionalni
računi | naložbena politika | obdavčenje | organizacija pravnega sistema | organizacija sodstva | politika zaposlovanja |
PRAVO | proračun | proračunski primanjkljaj | revščina | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This note presents selected information on the current status of the EU economic governance procedures and related
relevant information in view of an Economic Dialogue with Zdravko Maric, Croatia’s Minister for Finance, in the ECON
committee of the European Parliament. The invitation for a dialogue is in accordance with the EU economic
governance framework.
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Key Features of 2017 Draft Budgetary Plans
Vrsta publikacije Briefing

Datum 23-01-2017
Avtor ANGERER Jost | BITTERLICH MARIE THERESE

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
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FINANCE | GEOGRAFIJA | GOSPODARSTVO | kratkoročna napoved | pakt o stabilnosti | proračun | proračunski
primanjkljaj | statistika EU

Povzetek This document prepared by the Economic Governance Support Unit compares key features of the 2017 Draft
Budgetary Plans (DBP) with the autumn 2016 forecasts by the European Commission (EC) and key features included
in the 2016 Stability Programmes (SP) with the spring 2016 forecasts by the EC.
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https://www.europarl.europa.eu/thinktank/sl/document/EPRS_BRI(2017)608647
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Economic Dialogue with the Commission on 2017 Draft Budgetary Plans
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Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda denarni odnosi | denarno poslovanje | država članica EU | ekonomska geografija | ekonomske analize | EVROPSKA

UNIJA | Evroskupina (euroobmočje) | FINANCE | finance EU | GEOGRAFIJA | GOSPODARSTVO | kratkoročna
napoved | pakt o stabilnosti | predlog proračuna (EU) | proračun | proračunski primanjkljaj | statistika EU

Povzetek Vice-president Dombrovskis and Commissioner Moscovici have been invited to an Economic Dialogue on the
European Commission Opinions on the 2017 Draft Budgetary Plans of the Euro Area Member States based on Articles
7 and 15 of EU Regulation 473/2013.
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Economic Dialogue with the President of the Eurogroup - ECON on 29 November 2016
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Ključna beseda bančna unija EU | cene | denarni odnosi | denarno poslovanje | ekonomska politika | ekonomske analize | EVROPSKA
UNIJA | evropski semester | Evroskupina (euroobmočje) | FINANCE | finance EU | gospodarska politika |
GOSPODARSTVO | makroekonomija | makrofinančna pomoč | pakt o stabilnosti | potrošniška cena | proračun |
proračunski primanjkljaj

Povzetek Jeroen Dijsselbloem, President of the Eurogroup, has been invited to a regular Economic Dialogue, in particular, in
accordance with Article 2ab of Regulation 1466/97 as amended. This briefing prepared by the Economic Governance
Support Unit provides an overview of the ongoing work of the Eurogroup as regards public finances, macro-economic
imbalances, financial adjustment programmes and the banking union. Mr Dijsselbloem has been the Eurogroup
President since January 2013. As the President of the Eurogroup, he is also chairing the Board of Governors of the
European Stability Mechanism.

Poglobljena analiza EN

Exchange of Views with Spain and Portugal on Possible Suspension of European Structural and
Investment Funds - REGI-ECON on 8 November 2016

Vrsta publikacije Poglobljena analiza
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Avtor ANGERER Jost | CIUCCI MATTEO | HRADISKY Martin | MAGNUS Marcel | VEGA BORDELL Javier María | ZOPPÉ
Alice
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Ključna beseda denarno poslovanje | ekonomska analiza | ekonomska geografija | ekonomske analize | Evropa | EVROPSKA UNIJA |

evropski strukturni in investicijski skladi | FINANCE | finance EU | GEOGRAFIJA | GOSPODARSTVO | pakt o
stabilnosti | politična geografija | Portugalska | pravo Evropske unije | proračun | proračunski primanjkljaj | sankcija
(EU) | statistika | Španija

Povzetek Following the Council decision of 12 July 2016 establishing that Spain and Portugal did not take effective action under
the Excessive Deficit Procedure, the Commission shall make a proposal to suspend, part or all, of the commitments or
payments for the programmes related to the European Structural and Investment Funds for these two Member States.
In this context, the European Parliament invited the Commission for a structured dialogue on 3 October 2016. Further
to this dialogue, the European Parliament has invited for an exchange of views Luis de Guindos Jurado, Minister of
Economy and Competitiveness of Spain and Mário Centeno, Minister of Finance of Portugal. This note is an updated
version of an earlier EGOV analysis in the context of the above-mentioned structured dialogue. The cut-off date for
information included in this analysis was 27 October 2016.
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Structured Dialogue with the Commission on Suspension of European Structural and Investment Funds to
Spain and Portugal

Vrsta publikacije Poglobljena analiza
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Alice
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investicijski skladi | FINANCE | finance EU | GEOGRAFIJA | pakt o stabilnosti | politična geografija | Portugalska |
pravo Evropske unije | proračun | proračunski primanjkljaj | sankcija (EU) | Španija

Povzetek Following the Council decision of 12 July 2016 establishing that Spain and Portugal did not take effective action under
the Excessive Deficit Procedure, the Commission shall make a proposal to suspend, part or all, of the commitments
and payments for the programmes related to the European Structural and Investment Funds for these two Member
States. In this context, the European Parliament invited the Commission for a structured dialogue.
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Povzetek This paper discusses the concept of Euro Area Fiscal Stance (EAFS), the current state of the EAFS and the
instruments available to manage it. It closes with a proposal on how the management of the EAFS could be improved.
The proposal comes in two parts. First, I discuss how the management of the EAFS could be improved within the
boundaries of the Treaties. Next, I discuss a more ambitious plan, which might require a Treaty change.

Poglobljena analiza EN

US: Economic indicators and trade with the EU
Vrsta publikacije Na kratko

Datum 11-07-2016
Avtor MAISSE ODILE | SABBATI Giulio

Politično področje Mednarodna trgovina | Zunanje zadeve
Ključna beseda Amerika | blagovna menjava po izdelkih | bruto domači proizvod | ekonomska geografija | ekonomske analize |

FINANCE | financiranje in naložbe | GEOGRAFIJA | gospodarska statistika | GOSPODARSTVO | izvoz (EU) | javne
finance | javne finance in proračunska politika | mednarodna trgovina | nacionalni računi | naložba v tujini | politična
geografija | proračun | proračunski primanjkljaj | statistika zaposlenosti | trg dela | trgovina | TRGOVINA | trgovinska
menjava po državah | trgovinska statistika | trženje | tuja naložba | uvoz (EU) | ZAPOSLOVANJE IN DELOVNE
RAZMERE | Združene države

Povzetek Amid an intense public debate on Transatlantic Trade and Investment Partnership (TTIP) talks, this Infographic
provides you with essential data on trade between the world's 2 largest economies. This product was jointly produced
by EPRS and the European University Institute as part of the GlobalStat Project.

Na kratko EN

Economic Dialogue and Exchange of Views with the President of the Council (ECOFIN)  - ECON on 13
July 2016

Vrsta publikacije Briefing
Datum 11-07-2016

Avtor ANGERER Jost | DUVILLET-MARGERIT ALIENOR ANNE CLAIRE | HAGELSTAM Kajus | HRADISKY Martin |
ZOPPÉ Alice

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda bančni sistem | civilno pravo | denarni odnosi | denarno poslovanje | Ecofin | ekonomsko upravljanje (EU) |

euroobmočje | EVROPSKA UNIJA | FINANCE | institucije EU in evropska javna uprava | javne finance in proračunska
politika | javni dolg | kreditne in finančne institucije | plačilna sposobnost | PRAVO | predsedstvo Sveta EU | proračun |
proračunska politika | proračunski primanjkljaj | usklajevanje politik EMU

Povzetek Mr Peter Kažimír, Minister of Finance of Slovakia, is participating in the ECON meeting in his capacity as the current
President of the ECOFIN Council during the Slovak Presidency (July - December 2016). According to the Treaty of the
Union, Member States shall regard their economic policies as a matter of common concern and shall coordinate them
within the Council. This briefing covers the Slovak Presidency priorities, the implementation of the Stability and Growth
Pact, the Macro-economic Imbalance Procedure, the Country Specific Recommendations and the latest developments
in completing the Banking Union.

Briefing EN

Thematic Overview: Member States whose 2016 Draft Budgetary Plans Were Assessed to be "At Risk of
Non-Compliance" with the Stability and Growth Pact

Vrsta publikacije Poglobljena analiza
Datum 03-06-2016

Avtor ANGERER Jost | HAGELSTAM Kajus | HRADISKY Martin
Politično področje Ekonomske in monetarne zadeve

Ključna beseda Avstrija | denarno poslovanje | državni proračun | ekonomska geografija | ekonomsko upravljanje (EU) | Evropa |
FINANCE | GEOGRAFIJA | Italija | javne finance in proračunska politika | Litva | pakt o stabilnosti | politična geografija |
Portugalska | proračun | proračunska politika | proračunski primanjkljaj | večstranski nadzor | Španija

Povzetek This briefing gives an overview of the recent European Commission (COM) assessments of five Member States
(Spain. Portugal, Italy, Lithuania and Austria) whose 2016 Draft Budgetary Plans (DBPs) were considered to be “at risk
of non-compliance” with the current obligations under the Stability and Growth Pact (SGP). This briefing will be
updated as further assessments by the COM become available.

Poglobljena analiza EN
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Economic Dialogue with Cyprus on 25 January 2016
Vrsta publikacije Briefing

Datum 21-01-2016
Avtor ANGERER Jost | CIUCCI MATTEO | DONATELLI LORENZO | HRADISKY Martin | MAGNUS Marcel | VEGA

BORDELL Javier María | ZOPPÉ Alice
Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja

Ključna beseda banka | Ciper | civilno pravo | davčna reforma | ekonomska geografija | ekonomska politika | Evropa | EVROPSKA
UNIJA | FINANCE | GEOGRAFIJA | gospodarska politika | gospodarske razmere | gospodarski položaj |
GOSPODARSTVO | graditev Evrope | izobraževanje | IZOBRAŽEVANJE IN KOMUNIKACIJE | izvršilna oblast in javna
uprava | javne finance | javne finance in proračunska politika | javni dolg | kreditne in finančne institucije | obdavčenje |
plačilna sposobnost | POLITIKA | politična geografija | PRAVO | proračun | proračunska politika | proračunski
primanjkljaj | statistika izobraževanja | strategija EU za rast | strukturno prilagajanje | trg dela | trg dela | upravna
reforma | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This note prepared by the Economic Governance Support Unit presents selected information on the current status of
the EU economic governance procedures and related relevant information in view of an Economic Dialogue with Harris
Georgiades, Minister of Finance of Cyprus, in accordance with the EU legal framework, in particular Article 2a of EU
Regulation 1467 as amended by Regulation 1177/2011 and Article 7(10) of EU Regulation 472/2013.

Briefing EN

Brazil: Economic situation
Vrsta publikacije Na kratko

Datum 30-10-2015
Avtor LAZAROU Eleni

Politično področje Zunanje zadeve
Ključna beseda Amerika | Brazilija | bruto domači proizvod | davčni sistem | denarno poslovanje | ekonomska geografija | EVROPSKA

UNIJA | FINANCE | GEOGRAFIJA | gospodarske razmere | gospodarski položaj | GOSPODARSTVO | graditev
Evrope | inflacija | javne finance in proračunska politika | javni dolg | kazensko pravo | korupcija | monetarna politika |
nacionalni računi | obdavčenje | odnosi EU | politična geografija | POSLOVANJE IN KONKURENCA | PRAVO |
proračun | proračunski primanjkljaj | računovodstvo | stroški za plače | TRGOVINA | trgovinska politika | trgovinska
politika

Povzetek Following a cycle of steady growth at the end of the last decade, the Brazilian economy began to contract in 2011, and
entered a technical recession in 2015. Declining exports, rising inflation, a growing deficit and corruption have
destabilised the economy. Its future course will depend on fiscal adjustment, inflation control and on bolstering the
economy's credibility.

Na kratko EN

Myanmar/Burma: The next tiger?
Vrsta publikacije Na kratko

Datum 22-10-2015
Avtor RUSSELL Martin

Politično področje Zunanje zadeve
Ključna beseda Azija in Oceanija | bruto domači proizvod | Burma/Mjanmar | ekonomska geografija | FINANCE | financiranje in naložbe

| GEOGRAFIJA | gospodarska infrastruktura | gospodarska politika | gospodarska reforma | gospodarska struktura |
gospodarske razmere | gospodarski položaj | GOSPODARSTVO | javne finance | javne finance in proračunska politika
| javni dolg | javnofinančni odhodki | nacionalni računi | proračun | proračunski primanjkljaj | TRGOVINA | trgovinska
politika | tuja naložba | zunanja trgovina

Povzetek Decades of economic mismanagement have left formerly wealthy Myanmar/Burma one of the poorest countries in the
world. However, prospects have brightened recently – foreign trade and investment are booming, growth is
accelerating and decrepit infrastructure is being rebuilt, giving the country a chance of becoming the next south-east
Asian 'tiger' economy.

Na kratko EN

Economic Dialogue with the European Commission on Draft 2015 Country Specific Recommendations
Vrsta publikacije Briefing

Datum 22-06-2015
Avtor ANGERER Jost | FORGACS Annamaria | HAGELSTAM Kajus | HOCKERFELT Bjorn | HRADISKY Martin | ZOPPÉ

Alice
Politično področje Ekonomske in monetarne zadeve

Ključna beseda denarno poslovanje | država članica EU | ekonomska geografija | ekonomska konvergenca | ekonomske analize |
FINANCE | GEOGRAFIJA | gospodarska politika | gospodarski kazalec | GOSPODARSTVO | javne finance in
proračunska politika | javni dolg | makroekonomija | proračun | proračunska politika | proračunski primanjkljaj |
strukturna politika | usklajevanje politik EMU

Povzetek Vice-President Dombrovskis, Commissioner Moscovici and Commissioner Thyssen have been invited to an Economic
Dialogue in line with the relevant EU law on the draft Country Specific Recommendations, as adopted by the
Commission on 13 May 2015 based on the so-called streamlined European Semester.
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https://www.europarl.europa.eu/thinktank/sl/document/IPOL_BRI(2016)574385
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Stability and Growth Pact: Implementation of the “comply or explain rule” (March 2015)
Vrsta publikacije Briefing

Datum 26-03-2015
Avtor ANGERER Jost | HRADISKY Martin

Politično področje Ekonomske in monetarne zadeve
Ključna beseda denarno poslovanje | državni proračun | ekonomska geografija | Evropa | Evropska komisija | EVROPSKA UNIJA |

FINANCE | Francija | GEOGRAFIJA | gospodarska politika | GOSPODARSTVO | institucije EU in evropska javna
uprava | javne finance in proračunska politika | javni dolg | pakt o stabilnosti | politična geografija | pravo Evropske unije
| priporočilo (EU) | proračun | proračunski primanjkljaj | strukturno prilagajanje | Svet Evropske unije | varčevalna
politika

Povzetek In accordance with Regulation 1466/97 on the strengthening of the surveillance of budgetary positions and the
surveillance and coordination of economic policies (Article 2ab) and in accordance with Regulation 1467/97 on
speeding up and clarifying the implementation of the excessive deficit procedure (Article 2a), the Council is, as a rule,
expected to follow the recommendations and proposals of the Commission or explain its position publicly ["comply or
explain"]. This document presents recent developments regarding the implementation of this rule, including the case of
the recently revised recommendation to France under the Excessive Deficit Procedure (EDP).

Briefing EN

Evaluating EU Economic Governance - Elements for the debate on the “Six-Pack” and “Two-Pack”:
Implementation in Action

Vrsta publikacije Briefing
Datum 27-01-2015

Avtor HUBER Stephan
Politično področje Ekonomske in monetarne zadeve | Prenos in izvajanje zakonodaje

Ključna beseda denarni odnosi | denarno poslovanje | država članica EU | ekonomska geografija | ekonomske analize | euroobmočje |
EVROPSKA UNIJA | FINANCE | finance EU | finančni instrument EU | GEOGRAFIJA | GOSPODARSTVO | izvršilna
oblast in javna uprava | javne finance in proračunska politika | Lizbonska pogodba | makroekonomija | pakt o stabilnosti
| POLITIKA | pravo Evropske unije | program stabilnosti | proračun | proračunska disciplina (EU) | proračunski
primanjkljaj | uredba (EU) | večstranski nadzor | vladanje

Povzetek The "Two-Pack" and "Six-Pack" mark the latest stage of the legislative framework for Economic and Monetary Union
(EMU).

The European Commission evaluation report is the first step in building a deeper and fairer Economic and Monetary
Union. Articles and studies have highlighted the need to further address those issues which result in a misalignment of
economic governance with its original goals.

Democratic accountability, Member States' compliance with country specific recommendations, coordination in the
European Semester and macroeconomic surveillance are some of the issues which require further attention.

Briefing EN

Public Finances in Euro Area Member States
Vrsta publikacije Na kratko

Datum 21-11-2014
Avtor ANGERER Jost

Politično področje Ekonomske in monetarne zadeve | Evropski semester
Ključna beseda bruto domači proizvod | denarni odnosi | ekonomske analize | euroobmočje | FINANCE | gospodarska statistika |

GOSPODARSTVO | javne finance | javne finance in proračunska politika | javni dolg | nacionalni računi | proračun |
proračunski odhodki | proračunski primanjkljaj | proračunsko ravnotežje | viri proračunskih sredstev

Povzetek This note gives a short overview of the developments of public finances in the Euro Area Member States; it will be
regularly updated, in particular after the release of new macroeconomic forecasts. The data are based on the concepts
of the new European System of Accounts (ESA 2010) which came into force this autumn.

Na kratko EN

Economic Dialogue with France
Vrsta publikacije Briefing

Datum 14-03-2014
Avtor ANGERER Jost | DE FINANCE Stanislas | ZOPPÉ Alice

Politično področje Ekonomske in monetarne zadeve | Finančna in bančna vprašanja
Ključna beseda bančni sistem | bruto domači proizvod | denarni odnosi | denarno poslovanje | ekonomska geografija | ekonomska

politika | Evropa | FINANCE | financiranje in naložbe | financiranje podjetja | Francija | GEOGRAFIJA | gospodarska
politika | gospodarske razmere | gospodarski položaj | GOSPODARSTVO | javne finance in proračunska politika | javni
dolg | konkurenčnost | kreditne in finančne institucije | nacionalni računi | organizacija poslovanja | politika
zaposlovanja | politična geografija | POSLOVANJE IN KONKURENCA | proračun | proračunski primanjkljaj |
računovodstvo | stroški za plače | trgovinska bilanca | večstranski nadzor | zaposlovanje | ZAPOSLOVANJE IN
DELOVNE RAZMERE

Povzetek This paper gives an overview of the economic situation in France.
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https://www.europarl.europa.eu/portal/sl/legal-notice


Autumn 2013 Budgetary Surveillance of Euro Area Member States
Vrsta publikacije Briefing

Datum 28-01-2014
Avtor ANGERER Jost

Politično področje Ekonomske in monetarne zadeve | Proračun
Ključna beseda denarni odnosi | denarno poslovanje | državni proračun | ekonomske analize | euroobmočje | EVROPSKA UNIJA |

FINANCE | gospodarska napoved | gospodarska politika | GOSPODARSTVO | javne finance in proračunska politika |
makroekonomija | pravo Evropske unije | predlog proračuna | proračun | proračunski primanjkljaj | strukturno
prilagajanje | uredba (EU) | usklajevanje politik EMU

Povzetek This background note summarises the Autumn 2013 budgetary surveillance of Euro Area Member States.
Briefing EN

Economic Reforms in the Euro Area: Fiscal and Macro-Structural Challenges
Vrsta publikacije Poglobljena analiza

Datum 09-09-2013
Zunanji avtor Jacob Funk Kirkegaard (Peterson Institute for International Economics)

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda bančno pravo | denarni odnosi | denarno poslovanje | euroobmočje | FINANCE | finančni trg | gospodarska politika |

GOSPODARSTVO | javne finance in proračunska politika | javni dolg | kreditne in finančne institucije | nadzor
bančnega poslovanja | program stabilnosti | proračun | proračunski primanjkljaj | prost pretok kapitala | strukturno
prilagajanje | trg dela | trg dela | večstranski nadzor | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This paper highlights how recent successful stabilization efforts in the euro area have shifted the main policy challenge
from “acute crisis management” to fighting chronic stagnation. Critical policy challenges concerning euro area financial
sector reforms and the upcoming banking sector balance-sheet assessment and stress test, as well as continuing
reducing excessive inactivity levels are highlighted.
To streamline the Country Specific Recommendations (CSRs), it is advocated to focus the recommendations in the
future solely on structural reform issues, including banking sector reforms, and leaving budgetary surveillance to
dedicated EU procedures. Several proposals to enhance the role of the Euro Group President in promoting the CSRs
agenda are also presented.

Poglobljena analiza EN

Economic Reforms in the Euro Area: Fiscal and Macrostructural Challenges
Vrsta publikacije Poglobljena analiza

Datum 09-09-2013
Zunanji avtor Xavier TIMBEAU (OFCE, SciencesPo, Paris, France)

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda deflacija | denarni odnosi | denarno poslovanje | euroobmočje | FINANCE | finančni trg | gospodarska politika |

GOSPODARSTVO | javne finance in proračunska politika | javni dolg | kreditne in finančne institucije | nadzor
bančnega poslovanja | program stabilnosti | proračun | proračunski primanjkljaj | prost pretok kapitala | strukturno
prilagajanje | trg dela | trg dela | večstranski nadzor | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek The euro area economic situation appears stabilized as concerns about the future of the common currency vanish.
Fiscal consolidation may have been the very reason why the euro area debt crisis was overcome, but implicit debt
mutualisation is a much convincing explanation. Despite this significant improvement, euro area economies have still
to recover from the crisis. 2013 Country Specific Recommendations propose a way out of the crisis, mainly based on
structural reforms and the continuation of fiscal consolidation. We argue here that fiscal consolidation has been a
factor explaining poor economic performance for the years 2010 to 2012 and will probably again be a negative factor
for the years 2013 and 2014. Ease of the fiscal consolidation path, with a string commitment toward long term fiscal
equilibrium, is not sufficient for allowing a clear decrease in unemployment, at least for southern countries. 2013 CSRs
propose some structural reforms for improving growth and reducing unemployment. Among them, labour market
reforms and services sector opening is seen as a major tool for recovery. We point out that such line of reforms may
be set on the wrong timing and is difficult to combine with strong fiscal consolidation. Fiscal consolidation pace should
be slowed, especially for large negative output gap countries, allowing for unemployment reduction and prudent
planning of structural reforms. It is also suggested that a narrative about growth and transition toward a low carbon
economy could be a positive factor needed in CSRs.
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Is Debt Deflation a Risk? The Trade-Off between Fiscal and Competitiveness Adjustments
Vrsta publikacije Poglobljena analiza

Datum 09-09-2013
Zunanji avtor Daniel Gros and Cinzia Alcidi (Centre for European Policy Studies - CEPS)

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda deflacija | denarni odnosi | denarno poslovanje | ekonomska analiza | ekonomske analize | euroobmočje | FINANCE |

gospodarska politika | GOSPODARSTVO | javne finance in proračunska politika | javni dolg | konkurenčnost |
organizacija poslovanja | POSLOVANJE IN KONKURENCA | program stabilnosti | proračun | proračunski primanjkljaj |
strukturno prilagajanje | večstranski nadzor

Povzetek Most of the country-specific recommendations (CSRs) of 2012 and 2013 concentrated on the need to reduce budget
deficits and to increase competitiveness. This was particularly the case for the euro area periphery. These two policy
goals remain appropriate, but the CSRs failed to recognise the trade-off between them, especially concerning
countries that have accumulated large external imbalances and now require a significant adjustment in wages and
prices. Internal devaluation will improve competitiveness, but lowering nominal GDP growth will also worsen the debt-
to-GDP ratio.
Moreover, fiscal adjustment, coupled with falling prices, will weaken the domestic corporate sector and in particular
SMEs, which are prevalent in this part of the economy. There is thus a contradiction between these recommendations
and the aim of protecting the SME sector from financing difficulties.
The CSRs on structural reforms are often so vague that they have become of limited meaning. They are ignored by
strong countries and result in activism in weak countries without tangible results.

Poglobljena analiza EN

Does the European Semester Deliver the Right Policy Advice?
Vrsta publikacije Poglobljena analiza

Datum 09-09-2013
Zunanji avtor Zsolt DARVAS and Erkki VIHRIÄLÄ (Bruegel)

Politično področje Ekonomske in monetarne zadeve | Evropski semester | Finančna in bančna vprašanja
Ključna beseda denarni odnosi | denarno poslovanje | ekonomske analize | euroobmočje | FINANCE | gospodarska politika |

gospodarske razmere | gospodarski ciklus | gospodarski kazalec | GOSPODARSTVO | javne finance in proračunska
politika | javni dolg | program stabilnosti | proračun | proračunski primanjkljaj | strukturno prilagajanje | trg dela | trg dela
| usklajevanje politik EMU | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek The July 2013 Council recommendations for the euro area recognise a number of fiscal and macrostructural
challenges, but they do not go far enough in exploiting the policy options rendered possible by the European economic
governance framework. There are particular problems with the Council's suggestions for the euro area as whole,
because these suggestions are not (or are not adequately) reflected by the country-specific recommendations. A major
drawback is that the Council recommendations do not give sufficient importance to symmetric intra-euro area
adjustments. Reference to the euro area's ‘aggregate fiscal stance’ is empty rhetoric. Insufficient attention is paid to
demand management. The most comprehensive recommendations are made on structural reforms (labour markets,
product markets, business environment, and public finance management). While the July/August 2013 Article IV IMF
recommendations on macroeconomic policies could have been also more ambitious in certain aspects, still, they better
correspond to the economic situation of the euro area than the Council’s recommendations. The President of the Euro
Group should continue the discussions on the completion of the economic governance framework, including the
completion of the banking union and the setting-up of a euro-area institution responsible for managing the euro area's
aggregate fiscal stance.
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gospodarska rast | gospodarska reforma | gospodarska struktura | gospodarske razmere | GOSPODARSTVO |
graditev Evrope | institucije EU in evropska javna uprava | javne finance in proračunska politika | obdavčenje | program
stabilnosti | proračun | proračunski primanjkljaj | proračunsko ravnotežje | strategija EU za rast | usklajevanje politik
EMU

Povzetek Member States' economic policies are coordinated at EU level through the annual "European Semester". After Council
approval of 2012-2013 country-specific recommendations, Member States have now to integrate them in their national
budgetary procedures.
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Povzetek Government debt has reached unsustainable levels in a number of Member States (MS). This is because economic
recession since 2008 has led to increased government budget deficits through rising spending (e.g. unemployment
benefits) whilst tax revenues have decreased. Also private debt has been transferred to governments through forced
nationalisations of, for example, under-capitalised banks. These deficits have added to public debt, which has been
increasing since the 1970s.
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A short history of the eurozone crisis
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Ključna beseda denarna kriza | denarni odnosi | euroobmočje | FINANCE | gospodarska politika | gospodarska recesija | gospodarske
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primanjkljaj | sodelovanje pri proračunskih zadevah | varčevalna politika | zmanjšanje dolga

Povzetek When the economic crisis started in 2008, a number of eurozone Member States had growing budget deficits and
government debts, along with competiveness problems. Monetary union without fiscal union may be the seed of the
current difficulties.
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Member States' austerity measures
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Politično področje Ekonomske in monetarne zadeve | Proračun | Zaposlovanje
Ključna beseda denarni odnosi | denarno poslovanje | DRUŽBENA IN SOCIALNA VPRAŠANJA | država članica EU | ekonomska

geografija | FINANCE | GEOGRAFIJA | gospodarska recesija | gospodarske razmere | GOSPODARSTVO |
obdavčenje | pobiranje davka | pokojninski načrt | proračun | proračunski odhodki | proračunski primanjkljaj | socialno
varstvo | usklajevanje politik EMU | zavarovanje za primer brezposelnosti | zmanjšanje dolga

Povzetek Now that economies are growing again, Member States are looking to reduce their debts / budget deficits by effecting
plans for rapidly reduced expenditure and increasing tax revenues.
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Povzetek The exit strategy for fiscal policies raises three questions :
1. Timing. One view that it is now time to commit to and initiate a reduction of the large budget deficits that prevail in
most developed countries. Another view is that uncertainty about the recovery (time, shape, firmness) calls for
flexibility and opportunism. The first view is risky as, if applied prematurely, it could capsize a fragile recovery, with
dramatic economic and political consequences. The second view delays the formulation of a strategy apt at alleviating
widespread fears that the budget is durably out of control. The first view cannot be relied upon and the second view
needs to be completed with credible commitments.
2. Coordination. Ideally, the fiscal policy exit strategy ought to be coordinated with the monetary policy exit strategy,
and with fiscal policy strategies in other countries, both in Europe and elsewhere. Such coordination has been elusive
following the onset of the crisis and there is no reason to believe that it can be achieved to craft exit strategies.
3. Definition. The effort to roll back public debt is of historical proportions. All margins of action will be required: the
effort will have to be spread over time and over all instruments and it will have to be underpinned by a credible long-run
commitment. The Stability and Growth Pact is ill-adapted to this effort. A better framework is the adoption of balanced-
budget rules, which are credible because of their legal status and which include adequate escape clauses. A good
example is the amendment to the German constitution adopted in June 2009.
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Politično področje Ekonomske in monetarne zadeve | Energija | Industrija | Raziskovalna politika | Socialna politika | Zaposlovanje

Ključna beseda demografija in prebivalstvo | DRUŽBENA IN SOCIALNA VPRAŠANJA | ekonomija znanja | ekonomska analiza |
ekonomske analize | ENERGETIKA | energetska politika | energetska politika | FINANCE | gospodarska struktura |
GOSPODARSTVO | konkurenčnost | liberalizacija trga | organizacija poslovanja | politika zaposlovanja |
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TRGOVINA | trgovinska politika | tvegani kapital | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE

Povzetek This study provides a background for the preparation of the Broad Economic Policy Guidelines (BEPG) 2004 and
assists the EP in putting forward recommendations for the BEPGs. The report looks at investment, industrial
competitiveness in Europe, the economic benefits of the IT revolution, structural reforms, ageing and government
finances, as well as the EU renewable energy policies. It also discusses the options for confidence building at the
current economic juncture.
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Enlargement and Monetary Union
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Politično področje Demokracija EU, institucionalno in parlamentarno pravo | Ekonomske in monetarne zadeve | Finančna in bančna
vprašanja

Ključna beseda centralna banka | denarni odnosi | denarno poslovanje | Ekonomska in monetarna unija | ekonomska konvergenca |
euroobmočje | Evropska centralna banka | EVROPSKA UNIJA | FINANCE | gospodarska politika | gospodarska rast |
gospodarske razmere | GOSPODARSTVO | graditev Evrope | inflacija | institucije EU in evropska javna uprava | javne
finance in proračunska politika | javni dolg | proračun | proračunski primanjkljaj | širitev Evropske unije

Povzetek This briefing updates briefing 38 in the Task Force on Economic and Monetary Union series. It outlines the background
to the enlargement of the EU, and then examines the perspectives for membership of the euro area by the possible
new Member States. In particular, it covers conformity with the Maastricht convergence criteria, and the independence
of the national central banks. It concludes with an analysis of options for the applicant countries, and a cost-benefit
analysis of euro area membership.
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| gospodarska politika | gospodarska rast | gospodarske razmere | GOSPODARSTVO | inflacija | javne finance in
proračunska politika | javni dolg | pokojninski načrt | politična geografija | program stabilnosti | proračun | proračunski
primanjkljaj | socialno varstvo | strukturno prilagajanje | zaposlovanje | ZAPOSLOVANJE IN DELOVNE RAZMERE |
Španija

Povzetek The purpose of this briefing is to give a general view of the state of the Spanish economy and its perspectives over the
medium term. The presentation is based on the criteria set out in the Stability and Growth Pact and on the third update
of the Spanish Stability Programme presented in April 2001. Subsequent changes in the economic outlook since then
have been taken into account to the extent that new data and forecasts were available.
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Assessment of Agenda 2000 in the Agricultural Sector
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Politično področje Kmetijstvo in razvoj podeželja
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podeželja | regije in regionalna politika | shema enotnega plačila | skupna ureditev trga

Povzetek This  working paper was prepared in order to review the implementation of the Agenda 2000 agreement as it affects
four major market regimes (cereals, oilseeds and protein crops, beef, milk and milk products and wine) under the
Common Agricultural Policy. The review provides a preliminary assessment of the impact of Agenda 2000 to date and
possible further changes. The work was conducted during the period May–October 2001 by means of desk research,
selected interviews and  by using Promar CEAS International’s Common Agricultural Policy Analysis (CAPA) model to
estimate the possible effects of arable sector changes.
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Povzetek The Commission's recommendation to the Council is that Germany satisfies the criteria for the introduction of a single
currency.  The EMI notes in its report that, in order to bring the debt ratio back to 60%, considerable further progress
towards consolidation is necessary.
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